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Regarding the SHAPE™ Agency Murabaha for Home Acquisition

As-salam alaykum, Dear Management, Licensees and Consumers of the SHAPE™
Agency Murabaha for Home Acquisition. SHAPE™ Financial Corp has presented to us
and I have reviewed the following documents:

Home Acquisition Process — Installment Credit Sale: This document describes in
detail the applicability of the murabaha sales transaction under US banking and
tax regulations and how the Licensee acts as agent for the home buying entity in
order to buy and sell homes to consumers.

SHAPE™ Murabaha Installment Credit Sales Contract: This is the contract of
sale between a licensed financial institution acting as agent for an investor in
which the licensed financial institution sells a property to a consumer.

SHAPE™ Murabaha Mortgage: This is a security document recording the rights
of the seller or seller’s agent to foreclose on the sold property if the consumer

fails to make payments as agreed in the Murabaha Installment Credit Sales
Contract.

SHAPE™ Murabaha Note: This is the consumer’s promise to make the agreed

monthly installments as defined in the Murabaha Installment Credit Sales
Contract.

Rider to Contract of Sale: This document allows the agent for the investor to take
over the buyer’s position in a standard real estate purchase transaction.

We find all of these documents to be in compliance with Shariah principles and precepts.
And Allah knows best.
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